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GENERAL TERMS AND CONDITIONS

1. GENERAL

The only contractual terms which are binding upon Transpower Industrial Pty Limited (herein called ‘the Company”) are those set forth herein or otherwise agreed
in writing by the Company and those which are imposed and which cannot be excluded by law. All other conditions, warranties, representations, statements and
obligations, whether expressed or implied which would otherwise be binding on the Company are to be extended permitted by law hereby expressly excluded
and negatived. Stenographic of clerical are subject to corrections.

2. DEFINITIONS

a) “date of delivery” is the date upon which goods leave the premises of the Company

b) “the monies due” includes the purchase price for the goods, and delivery charges, goods and services tax and extra packaging charges, if any.

3. PRICE

The purchase price will be the price shown on the Company’s quotation ( if given) or invoice, subject to further points below, except where changes to Government
taxes including goods and services tax subsequent to the Company’s acceptance of the Purchaser’s order alters the Company’s liability for such taxes, the such
amount of the alteration will be to the Purchasers account.

4. EXCHANGE RATE

Prices offered are calculated on the Exchange ruling at the date of this quotation. Any variation would be to the customers’ account

5. GOODS AND SERVICES TAX (GST) All prices expressed or described by Transpower Industrial verbally or in writing are GST exclusive prices.

6. DUTY

Duty, if applicable, is subject to the rate ruling at the date of this quotation, any variation would be charges as a Nett extra to the customers’ account

7. PAYMENTS

Where the company elects to sell or provide service on a credit account basis, the monies due shall be payable in accordance with the time period agreed to in
the credit application. If the customer delays making payments under the terms of the contract, Transpower Industrial may suspend supply or delivery of any
Goods to the Customer until such payment is made. If payment is not made in accordance with the Company’s terms and conditions, then interest and
administration charges of 2% per month or part thereof on the monies due shall be incurred and payment shall be credited against any interest and administration
charges due. The customer will also be liable for any legal or other costs incurred by Transpower Industrial in attempting to recover the outstanding amounts
owed by the customer. Accounts that have been put into debt collection will automatically be closed.

8. TITLE

Notwithstanding that risk in the goods shall pass to the purchaser as herein provided, title to the goods the subject of this order shall remain the absolute property
of the Company until whole or the monies due under this order are paid in full. The Company shall at all times be entitled to enter the premises believed to be
occupied by the Purchaser and recover therefrom the goods the subject to this order but only if there is then an existing default in the terms of payment for such
goods.

9. WARRANTIES

Warranties extend to the replacement or repair of faulty goods only, as decided by the company, and do not extend to consequential damages or freight.

10. CHARGES

In addition to the purchase price, all delivery charges, goods and services tax (GST), extra packaging charges and Government taxes, if any shall be payable by the
Purchaser.

11. DELIVERY

All goods are deemed to be delivered to the Purchaser at the Company’s warehouse. However, the Company will at the request of the Purchaser deliver or arrange
delivery of all goods to the Purchaser at the Purchaser’s risk. If the Company agrees to ship the goods ex it's warehouse, the Company’s delivery expenses shall be
payable by the Purchaser. All delivery dates are estimates in respect of goods which may be delivered after the estimated delivery date, and the Company will not
be responsible if any delivery is later than the delivery date, whatever the cause.

12. RISK

Risk in the goods shall pass to the Purchaser at the time of delivery and the Purchaser will ensure all goods that are in his risk.

13. ACCEPTANCE

The Purchaser shall be deemed to have inspected and accepted the goods where he retains them for a period of seven days after the date of delivery without
notifying Transpower Industrial Pty Limited that the goods are not in accordance with the contract. Where goods are installed by the Company, the Purchaser shall
be deemed to have inspected and accepted them when the installation is completed.

14. CANCELLATION —ALTERATION OR SUSPENSION

Under no circumstances may a contract be cancelled, altered or suspended by the purchaser, without the Company’s consent in writing and without adequate
compensation for expenses incurred in connection with the work already done.

15. RETURN OF GOODS

Acceptance of the goods by the Purchaser shall be final and conclusive unless the Company agrees in writing to the return of goods. In those cases, the Company
will only allow the Purchaser credit for returned goods on the following conditions:

a) the original number and date of invoice must be quoted by the Purchaser

b) all goods must be returned to the Company, in perfect condition and packaging and in accordance with it’s direction within seven days of the receipt by the
Purchaser of the goods

c) goods specially manufactured or modified in any way to the purchaser’s requirements or direction will not be returnable unless agreed to in writing by the
Company in exceptional circumstances.

d) the Company reserves the right to charge up to 30% or $150.00 (whichever is greater) of the price of the goods returned (which percentage is subject to change
without notice) and the full amount of packaging and delivery costs incurred by the Company to cover overheads associated with the goods returned.



